Professional Board Bond Investment Risk Disclosure
[bookmark: _GoBack]Bonds on the professional board refer to corporate bonds, NTD-denominated foreign bonds, international bonds or financial debentures issued by domestic or foreign issuers that can only be sold to professional investors according to the regulations set forth by the competent authorities. 
Before making an investment in bonds on the professional board, investors are advised to evaluate whether they meet the professional investor qualification requirements set out by the competent authority and relevant institutions and whether they are suited to invest in such bonds, given their financial capabilities, and understand the possible risks associated with such an investment in particular to the following:
I. The foreign issuers of bonds on professional board are registered in foreign countries and are regulated by local laws and regulations that may differ from laws of the ROC with regards to corporate governance, accounting standards, and taxation. In addition, foreign authorities may adopt bond issuance standards, administration approach, information disclosure requirements, shareholder protection measures, and supervisory standards that differ from the TPEx rules. Investors should be aware of the possible risks arising from such discrepancies.
II. Issuers that offer and issue bonds on the professional board inside the Republic of China are not required to submit a credit rating report on the bond. Furthermore, foreign issuers that offer and issue bonds on the professional board inside the Republic of China are exempted from the requirement of effective registration with the competent authority as provided in Paragraph 1, Article 22 of the Securities and Exchange Act. The competent authorities and Taipei Exchange are not responsible for the contents of the prospectus and sales documents prepared by foreign issuers of bonds on the professional board, and have not made and will not make any statement on the accuracy or integrity of information provided therein, and expressly declare that they will not be held liable for any loss incurred due to the content of the document as a whole or any of its parts, or due to any reliance on such content. Thus investors should understand the characteristics of the product they are interested in and make prudent evaluation before making a transaction.
III. Before investing in a bond on the professional board, investors should learn about its issuer, the bond itself and market characteristics and risks, including: The characteristics of the bond and associated liquidity risk, exchange rate risk when traded over the market, the financial and business risks of the issuer, and political, economic, social risks, cyclical and compliance risks associated with the country where the issuer is domiciled.
IV. The risks disclosed in this statement merely represent a summary and do not constitute an exhaustive list of all possible risks and market factors that bonds on professional board are susceptible to. In addition to reading and understanding this statement, investors should also read the prospectus and any announcements made in relation to the bond, while taking into consideration other factors that are likely to influence an investment decision. Please do proper financial planning and risk assessments beforehand to avoid unbearable losses.

I hereby confirm that I have received from your Company a copy of the Risk Disclosure Statement for investing in bonds on the professional board and obtained a detailed explanation of its content from your staff ＿＿＿. I understand fully the risks associated with investing in bonds on the professional board.
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